
Can PV Compete? The Case for Utility Scale PV

Howard Wenger

SunPower Corporation

February 17, 2010



SunPower

500+ MW power plants operating/contracted

900+ dealers and growing rapidly

Over 120 patents and 25 years of R&D

Commercial Power PlantsResidential

5,000+ Employees; 100% solar

~400 MW/yr 2009 production rate

Diversified portfolio: roofs to power plants

Founded in 1985 Publicly listed NASDAQ: SPWRA, SPWRB
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Superior Performance, Superior Quality

Worldôs Most Efficient Solar Cell

SunPower ® T20 TrackerSunPower ® T10 Roof TileSunPower SunTile®

Residential Rooftop Commercial Rooftop Ground Systems

Class A Fire Rated Up to 10% More Power Up to 30% More Power
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Power Plants for US Utilities

�ƒExperience

�± Florida Power and Light

�ƒ 25 MW energized �±2 months early

�ƒ 10 MW in construction at Space Center

�± Lanai 1.2 MW = 30% of peak load

�± Exelon 8 MW project in construction

�± Xcel 17 MW in financing

�± PG&E 210 MW in permitting

�ƒTechnology

�± T0 tracker: most W/meter2

�± T20 tracker: highest capacity factor

�ƒReturn

�± LCOE competitive with gas peaker

�± Bankability, ease of permitting
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