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TMX Group’s Relative Positioning

The TSX is ideally suited for companies that have reached commercial stage production and beyond, while the
TSXV provides an opportunity to access public markets for companies at an earlier stage of development.
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TSX an International Investment Market

~35% of TSX daily trading originates from International brokers for
their institutional and retail clients
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TSX & TSXV Clean Technology Universe
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TSX Clean Technology Market - at January 1, 2010
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Strong Growth in Key Market Metrics
N ==EITT

Strong analyst coverage combined with growth in trading and liquidity provides positive
market fundamentals for Clean Technology companies to finance and grow.

Analyst Coverage Volume of Shares Traded
Avg. Analyst Coverage for Clean Technology Millions of Shares Traded in the Clean Technology Sector
Companies by Market Cap 12

G% 3,705 3,841
S
% 2,951

<50 50-150 150-500 500-1000  >1000 2005 2006 2007 2008 2009
Market Capitalization (C$ Millions)

Source: Capital IQ
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TMX Is Contributing to the Clean Technology Sector

Cleantech Investor Day

TMX has partnered with Sustainable Development
Technology Canada to present the leading public and
private Clean Technology companies to the Canadian

finance and investment community to support the

growth and financing requirements of the sector.
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TMX was a sponsor of the Clean Technology
Report which was developed to support the
growth and profitable development of the Clean
Technology sector in Canada.

CARBON DISCLOSURE PROJECT

TMX is an advisor to the Carbon Disclosure
Project (CDP). CDP collects information to aid
investors decisions and understanding about
how Canada’s largest companies are
responding to climate change

.............................

TMX
MONEY

invest with rrr:.ith

A dedicated Clean Technology page on TMX
Money provides the investing public with
information and data about Clean Technology
issuers.
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http://cleantechnologyreport.ca/
http://www.cdproject.net/index.asp

TSX Venture 50® - Clean Technology Top 10
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341%
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_ 236%
offered remarkable return to thelr Average ROI in 2009
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analyst community. In short, they have Volume of Shares Traded in 2009
proven themselves to be the rising stars of >

Canada's public markets. Average number of analysts covering the Top 10
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Growth in Clean Technology Peer Group 2009
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http://www.burcon.ca/
http://www.innovativecompositesinc.com/index.php
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Proportionate Governance
ETW EEE T

» TMX Group, Inc. has “principle based”
regulation

» Proportionate Governance
e TSX companies do not require external
auditor attestation regarding internal

controls (SOX 404)

e In addition, TSX Venture companies
have the benefit of a basic certification



Legal Structures for Going Public Transactions
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TMX Equity markets embrace multiple mechanisms for “go-public” transactions
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Capital Pool Company™ (CPC) Program has a Strong Track Record
N ==EITT

Anatomy of a Qualifying Transaction ’ ’ ’
Since Inception:

Over 2050 CPCs were created

«80% have completed their QT - over
1600 companies

PRIVATE

cpPC COMPANY

«329 TSXV Graduates now trade on TSX

<96 of the grads were CPCs
<7 of 9 new Clean Technology listings
in 2009 were QTs

LQUALIFYING TRANSACTION

Coinciding Private Placement (PIPE)
v

hidden costs of a shell with previous

operating history
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When to Pursue an IPO vs. a CPC™ Transaction
P2 E == Slladly

. vr o

- Demand for primary distribution = IPO market window closed
e Listing certainty needed —

e Scale and liquidity criteria met = :
removes underwriting risk

- Limited transaction timeline

constraints - Financing amount below a

minimum IPO floor

e Sufficient capital to fund up-front

costs e Lower up-front costs

e A private placement can be

escrowed until reverse merger
completed
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TSX Products and Services: Supporting Your Growth

IR Services TMX | Visibility/ Outreach Services

. . o »TSX/Equicom “On the Radar”: Issuer showcases
=Equicom Group: Canada’s leading IR consulting firm

and strategic communication experts

»Thomson ONE Investor Relations: Advanced market =TMX Group Annual Report Services

data, First Call researCh, Ownership and Contacts, sCNW: Canada’s premiere newswire service provider
iTarget, StreetEvents :

*TMX Group Annual General Meeting Services

»S&P/TMX Market Access Program & Stock Reports:
Increases US visibility

=|nvestor Scorecards

XYZ

............................................................................................... LISTED

Research Services/

Educational /Support Services
=Perception Audit: Investor Studies

Capital Market Intelligence

=Market intelligence, IR analytics

"Webinars / Webcasts / Research Papers »Thomson Reuters Corporate Advisory Services — stock

*TMX Venture Mentorship Program surveillance
*TMX Workshop Series =Historical data
=Filing Services =Shareholder reporting
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Catch The Wind Inc. L
TSXV:CTW.S ol ahessiis

Exchange TSX Venture Exchange

Date of Listing September 23, 2008

Type of Listing Qualifying Transaction (QT) completed in September 2008

$15 Million raised at point of Qualifying Transaction
$21.8 Million Private Placement in May 2009

Financings

Market Capitalization

$148 Million based on 54.9 Million shares outstanding
As of February 9 2010

2008 Average Daily Trading Volume: 8,542 shares

Tradin
9 2009 Average Daily Trading Volume: 19,106 shares

Analyst Coverage

3 Canadian analysts cover Catch The Wind
As of February 10 2010

Price on Mar 2 2009: $0.82
Performance Price on Feb 9 2010: $2.69
ROI: 228%

Headquartered in Manassas, Virginia, USA (Delaware Incorporated)

Catch the Wind (CTW) is a technology company that develops and manufactures
laser based wind sensor systems with a primary focus on developing technology to
serve the wind power generation industry.

Company Description




Magma Energy Corp.
TSX:MXY magma.

Exchange Toronto Stock Exchange -i_

Date of Listing July 7, 2009

Type of Listing IPO

$110 Million raised at IPO

Financings - . .
$21.6 Million private placement in October 2009

Market Capitalization

$407.6 Million
As of February 10 2010

Trading 2009 Average Daily Trading Volume: 218,215 shares

Analyst Coverage

7 Canadian analysts and 2 US analysts cover Magma Energy Corp.
As of February 10, 2010 y y 9 gy Lorp

Price on July 7 2009: $1.48
Price on Feb 9 2010: $1.63
ROI: 10%

Performance

Magma Energy Corp. is based in Vancouver, BC with offices in Reno, NV and
Santiago, Chile. Magma Energy Corp. is a geothermal energy company focused on
exploration, development and operation of geothermal energy projects globally. The
Company Description Company currently owns one operating geothermal plant and an extensive portfolio
of geothermal exploration and development projects in Argentina, Chile, Peru and
western USA (Oregon, Nevada, Utah) and is actively expanding its projects portfolio
worldwide.




RuggedCom Inc.

TSX:RCM

Exchange

Date of Listing

Type of Listing
Financings

Market Capitalization
As of February 10 2010

Trading

Analyst Coverage
As of February 10, 2010

Performance

Company Description

I

RUGGEDCOM

INDUSTRIAL STREMGTH NETWORKS™

Toronto Stock Exchange

June 20, 2007

IPO

$40 Million raised at IPO

$249.1 Million

2008 Average Daily Trading Volume: 21,071 shares
2009 Average Daily Trading Volume: 70,999 shares

10 Canadian analysts cover RuggedCom Inc.

Price on Feb 10 2009: $17.96
Price on Feb 9 2010: $20.67
ROI: 15%

RuggedCom is a leading provider of rugged communications networking solutions
designed for mission-critical applications in harsh environments. RuggedCom's products
are designed for use in harsh environments such as those found in electric power
substations and “Smart Grids”, intelligent transportation systems, industrial process

control and military applications.
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Rob Peterman

Senior Manager, Global Clean Technology
TMX Group Inc.

Phone: 416-947-4305

E-Mail: Robert.Peterman@tsx.com

Disclaimer
This document is for information purposes only and is not an invitation to purchase securities listed on Toronto Stock Exchange and/or TSX Venture Exchange or Natural Gas Exchange.
TMX Group Inc. and its affiliates do not endorse or recommend any securities referenced in this document. Please seek professional advice to evaluate specific securities.

While the information herein is collected and compiled with care, neither TMX Group Inc. nor any of its affiliated companies represents, warrants or guarantees the accuracy or the
completeness of the information. You agree not to rely on the information contained herein for any trading, business or financial purpose.

This information is provided with the express condition, to which by making use thereof you expressly consent, that no liability shall be incurred by TMX Group Inc. and/or any of its
affiliates as a result of any errors or inaccuracies herein or any use or reliance upon this information.

© 2010 TMX Group Inc.
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